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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN20 1347 -12 1347 1347 1347 MAR20 132,15 -0,35 132,75 129,80 132,15

MAR20 1374 -1 1375 1373 1375 MAY20 134,35 -0,30 134,85 132,00 134,35

MAY20 1392 -12 1409 1381 1392 JUL20 136,45 -0,30 136,80 134,15 136,45

JUL20 1411 -12 1440 1402 1411 SEP20 138,25 -0,30 138,55 136,20 138,25

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1385, 1345 & 1335
Resistances: 1445, 1495 & 1510

New York ICE:

Supports: 129,50, 125,00-123,00 & 115,75
Resistances: 134,50, 140,25 & 145,75
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last high low

1,12117 1,1217 1,11978

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

Investment bank´s reports on forecasts for markets in 2020 coincide in many cases at a key point: the dollar will suffer a modest decline. Deutsche Bank,

Goldman Sachs and Bank of New York Mellon believe that, after an uneven decade of increases, next year the dollar will depreciate as concerns about global
growth decrease while the US Central Bank maintains or even lower interest rates. BlackRock agrees, and expects soft falls of the greenback in the first half of

next year. Citigroup economists also believe that if the Fed keeps rates, or even cuts them, the dollar could weaken next year, by reducing the benefits of
treasuring the currency. The consensus forecast by the end of 2020 is for the euro to trade at $1.16s, compared to the current $1.10s, according to Bloomberg.

Minasul cooperative in Brazil announced their export sales for 20/21 exceeded their 2019 shipments. The Minas Gerais based coop sold 600,00 bags for exports

in 20/21 vs 2019 shipments of 420,000 bags. Exports may rise as high as 800,000 bags in 2020. Many of the sales were concluded post mid-Oct. With that said,
they did also mention that they are running out of beans with a minimum quality for new export contracts, and that extreme temps have limited 2020 volume

growth…

Brazil’s end-of-season inventories are set to drop to the lowest in data going back to 1962, the U.S. Department of Agriculture estimates. Rabobank International

sees a world supply shortfall of 3.5 million bags in the 2019-2020 season, while Citigroup Inc. predicts 4.7 million and sees a 2020-2021 deficit of 1.3 million
bags.

Vietnam ‘s coffee industry aims to reach an export turnover of US$6 billion during 2020. Coffee exports from Vietnam have enjoyed a robust growth of 8.2% a

year over the 2011 – 2018 period, accounting for 15 per cent of the country’s total agricultural exports. According to the Import and Export Department under
the Ministry of Industry and Trade, domestic coffee products are exported to over 80 countries and territories worldwide, accounting for 14.2 per cent of the

global coffee export market share, second only to industry powerhouse Brazil.

Vietnam exports in Dec were seen at 150,000 tonnes, down 2.3% y/y according to the General Statistics Office. 2019 total exports are seen at 1.61m tonnes,

down 13.9% y/y.

Coffee planters in Vietnam have probably reaped 85% of the 2019-20 crop through Dec. 25, according to the median est. of 11 traders surveyed by Bloomberg.
Compares with 90% a year earlier and 5-year average. Traders expect harvesting to be completed before Tet holiday. The Lunar New Year, locally known as Tet,

falls on Jan. 25 with holiday starting Jan. 23 through Jan. 29

Farmers in the Central Highlands offered their beans at 33,500-34,000 Dong ($1.44-$1.47) per kg past week, compared with 33,000-33,200 Dong previous

week. Sales are slow as not many traders are buying at that price, while farmers are reluctant to sell in anticipation of higher prices.

Peru - Output may slide 9.4% to 4.45m bags from 2019 as growers abandon crops following a price weakness for most of this year, Lorenzo Castillo, general

manager of the National Coffee Board, says in telephone interview from Lima. Many producers don’t have enough resources to collect the beans, and they are
moving to other crops to secure cash. Farmers are shifting to papaya or coca, the raw material used to make cocaine. In the longer term, some growers are

considering reforestation to raise limber. 2019 exports probably will fall 13% to 3.795m bags y/y.

The Ugandan Coffee Development Authority UCDA have reported that their country’s coffee exports for the month of November were 28,875 bags or

7.04% higher than the same month last year, at a total of 438,815 bags. This has contributed to the country’s cumulative coffee exports for the first two months
of the present October 2019 to September 2020 coffee year to have been 62,401 bags or 8.27% higher than the same period in the previous coffee year, at a

total of 817,053 bags.

Insurgent Chinese café chain Luckin Coffee appears to have fulfilled a pledge made at the start of 2019 and edged ahead of Starbucks to become the

country’s biggest coffee chain. Beijing-based Luckin, which only launched in January last year and has yet to turn a profit, now has 4,910 stores in China,
outnumbering its American rival by more than 600 locations, according to research firm Thinknum Alternative Data. Starbucks, for which China is the company’s

second-largest revenue stream after the U.S., has 4,300 locations in the East Asian nation. According to Thinknum, Luckin’s growth over the last several months
owes much to opening stores in China’s more remote areas where Starbucks continues to lack a solid presence. That trend contrasts with its initial strategy of
focusing on the country’s large, coastal cities. As Luckin’s rapid store expansion may foretell an increase in both sales and revenue, some industry analysts

remain cautiously optimistic about the company’s future growth prospects. To date, Luckin has largely depended on huge product discounts as a means to
attract customers, a practice that the company has said will continue in the long term.

A new study in rats from the University of Illinois at Urbana-Champaign suggests that caffeine may offset some of the negative effects of an obesogenic diet

by reducing the storage of lipids in fat cells and limiting weight gain and the production of triglycerides. Rats that consumed the caffeine extracted from mate tea
gained 16% less weight and accumulated 22% less body fat than rats that consumed decaffeinated mate tea, scientists at the University of Illinois found in a

new study. The effects were similar with synthetic caffeine and that extracted from coffee.
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